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be BILL for enabling the 


of particular Men, the 
main Bent of their Stu- 
ow 4 dies, and 1 e chief Pur- 
ſuit of their Enquiries : and it were to be 
heartily wiſh'd, that choſe: whoſe imme- 
diate Care and, Buſineſs it is, would ſe- 
riouſly _ contemplate. the Conſequences 
Which may probably befal not only the 
Commerce, but the Liberties of Great- 
Britain, by eſtabliſhing, in a free Go- 
ernment, ſo powerful a Trading Com- 
7 + pPany-⸗ 


. 2 r * ” P N R N *% 4 
- we I 


FR pony, « 10 * babe nany W 


rily be, with a Capital of abe 
000,000], an Annual Lure me of : 


5525 2,000,000 J. or the Receipt of more 
than 49,000 L a Week; beſides a Power 


2 coyt ; Bonds, for what Sum ſoe . 
SFots br Maid 6 at 


2 e. 


Every Man living, c i ys a oy wor- 
* thy Gentleman *;. 
© Inconvettichctes may eſta- 
c bliſhing - and * nh ſo 8 able a 
Society, with ſuch an immenſe Reve- 


nue; and nothing can excuſe it, but 
the Appearance of a greater Good, in 


putting the Publick Debts in a Method 
4'of being | honourably paid off, and di 
charged. To Sn | this great xv 
he feel confeſſes, © Thar he thinks 
: the Intereſt of the Ringdom to venture 
at ſo bold an Undertaking, even bei] 
* jr ſhould give an Opportunity to St 
* jobbers and publick Robbers, to de- 
< ceive and over. reach ſome of the King's 
* unwary atid*induſtrious Subjects. But 
then he very We uſtly obſerves, © There 
e 


ought to be utmoſt Secutity, that 
— ——ä——ͤũä8 d — 2 
lau of Thinks bi ww 6 
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© jt will anſwer the Purpoſes intended, 
and not ſecure onl | the: Bad Part of 
the Project, andi loſe the God. 
ili cd daeig zogen ARE e y 
V4 The taking in the Annuities, which is 
the good Patt of the Project to the Go- 
verament; has been generally. thought to 
be che chief; Motive, which induced the 
Houſe of Commons to accept the ;South- 
Sea Company's Propoſal, as being that 
Part of. the Nebt which (we have been 
77 often told) the Nation Groans under; 
And, ſays the above · mention d Gentle- 
man, The Huch Sea Company have 
certainly offered more ad 
Terms to the Publick, provided they 
* offer. equal Terms too to bring in the 
„ Annuitants, and are contented with 
their Bargain in the manner it is made; 
vhich no one ſure can doubt of, it be- 
ing by their own acknowledgment a 
very good one; ſince they in eſſect de- 
. clated they were ready to give more, 
if any others would give as much. 
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. Net more than 446, 400 1. Hall ebe Annuities are 
taken in. But if the South-Sea Company do not take 
them in, and the Bank, could, 'there would be gain- 


. 
_ 


ed to. the Publick by the Bank's Scheme more than the. 
others 1,833, 600 J. (as is ſhewn by the Two Schemes 


« There- 


ſtated and compared), 
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| Naval" Stores, c. 
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* nei 25! & off). elne li 
| -* Therefore; adts he,” I take th leſs 
Notice of the: lictle Jobbing Tricks 
play d, and Reports given about the 
Alley to raiſe Stock, z. That New 
r Advantages are to be given, New 
Trades annexed; and that ſince the 
publick expect from them to raiſe ſuch 
Sums of Money, they muſt find Means 
to enable them to do it. Such Artiſi- 
ces and ſuch jugling Proceedings, can 
never enter into the Thoughts of any 
Member of that Honourable Houſe 
"which accepted the Propoſal. Who 
© can ſuſpect that the Guardians of the 
J Publick Treaſure will ever wantonly 


- ſquander away any part of an advan- 
_ © ragious'ContraQ they have made for 


< their Country, and give better Terms 
< than are asked, if ckelt can be per- 
formed And if not, it is ſtill more ab- 
Aurd to imagine that they will reward 
any Number of Men whatſoever for 
c betraying the Publick, by offering a 
Project whieh they could not execute, 
: and W OT] _ —1 
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— The dens 4 Trade, Lands 1; belonging to 1 Crown 
i St. Chriftophers, fapying the. EV! ch 
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not have miſcarried; it will be im- 
bezzeling the Publick Treaſure,” and 
encreaſing our Burthens, inſtead” of 
leſſening them, if we give away not 
only what is already Money or Wealth, 
but ſuch Advantages and Privileges as 
vill purchaſe them from any other 
Body of Men; for it will be ridicu- 
© lous to fay, any Conceſſions will coſt 
the Publick nothing, which will hurt 
or ice the Pu lick or yield _— 
wn n 07 ann 
; I üs eo en en 
As ic is generally agreed, Aber * Ad. 
vatitage- which will acetueito the Publick 
by the Acceptance of the South-Se&Com- 
| efron is only from their -rak- 
and ceaſing the Nation of the 
3 or the itredeemable Debts ; 
L hope, if ſo powerful a Trading Com- 
pany is to be Mabliſhed, that there will 
be the utmoſt Security char che Annuitants 
ſhall be taken in by che Company, and 
the Nation eaſed of the irredeemable 
Debts: For, ſays the ſame Author, 
No Member of the South. Se Com- 
< pany can oppoſe a Propoſition ſo rea- 
4 « fonable a a8 char TOY _ be Kev. 


— — — = Fino 
—— d od - of 
, 4. * 1 

E . 


——— 


f 5 9 YI! * 5-8  # 4 ” : — 4 | 


1 Comperifn, p. 17. — 
LY **) >a B — N 1 
4 GOD... | " ” _ . 8 ce 1 * co 

* * » N » 


* 2 \ 
k 6 . S 3 8 


> 


— + 


r ũ w=rcw raw Oo O_o: ow: &/t. woos, 


— u — ©. - — I In — — — — % — — 
— —— 7 — —  — _ —ͤ———ä— — * — — — — — — . — — — — — — 
— — — — 1 = — - — * 1 — — — 
- Y ; —_ p C 
1 by 2 
m » * 
— 
0 4 
4 


Seer 


re 
— 
A | 
3 * 


Diofl paying 
Jinto a alas Job 5 and. o ate 


t ſelf, till the Seaſon; comes round a- 
8 about again for gathering new Plumbs. 


— .—__— 
- 


Ca 


6 declite what Conditions they will 


{give to the Annuitants, but ſuch who 


deſign not the publick Intereſt, but 
dcthein own; who intending us a Miſſi. 
p Company, would have had vaſtly 
8 reater Advantages ſquandered! away 
tor-le(s than * half the Sum which is 
« ch Oſfergd, add who have been cook. 
Ning up a Project for Seven or Eight 
Moachs laſt paſt, under the Pretence 
the Publick Debts, but 
in Truth to new hen the Publiek, 
and enrich themſelves; and who, if 


they are let alone; will tp 


Ave work d up their Stock 
ment to an unnatural — = 
drout, and-leave che Publick to ſhift for 


ffiw ill. ! 36572 2 Ali! 1 = 07 ei with: 


be publick ought to be feſt; eb 
*. Man Thoughts ; and the paying the 
Nation s Debts in the | moſt expeditious 
and moſt certain Manner, ado gs regard to 
— and the Preſerva- 
tion of our Foreign Commerce, ought 


alſo to be the gteat Conſideration of the 
Legiſlature ; but the largeſt 


Money offer d by any . * Men 


Sum of 


Mugen for 
= 3,500,000 J. 7 7 7,5 * _ 


N 

fot having the National Debts throw 
into them, will not compenſate to ch 
People of Great- Britain the breach 
the One, or the leſſening of the Other, 
And as I conceive no Sum of Money 
paid to the Publick upon the Condition 
or in the manner the South-Sea Com- 

any offer to pay the Sum of 4 or 7 Mil- 

ions, can in the end be of any real Ad- 
vantage to the Nation; the Greatneſs 
of every Country depending upon the 
Welfare and Profjerty of its Indiyi- 
duals; it being only whien they proſper 
and grow rich, that the Nation has Wealth 
and Strength ; no Mans preſume will 
ſay that the Individuals of this Kingdom 
are made richer by this Project, or con- 
ſequently that the Nation gains one Pen. 
ny more real Wealth, or any the leaſt 
additional Power. On the .contrary, it 
is humbly conceived the Project it ſelf, 
as it raiſes South. ea Stock, and othet 
Publick Securities to a Price much aboye 
their intrinſick Value, or what they” 
were ſold. for before this Scheme became 
publick, is very difadvantagious & che 
Nation, as it gives Foreigners an op- 
2 we B * KEN n 
2 Certain it 11 that all the Intereſts we havt bitherto 
dei Foreigners, or ſhall fir the future, pay bw: 3 
for fo much. dead lf ta the Nation : For the N 
N OY 


LAY LI 
.- 


1 
ortunity to call their Money out of the 
ingdom with very great Profit to other 
Conntries, and à very ſenſible Loſs to 
Great. Britain; and as it puts it in their 
Power to take from us all the Gold and 
Silver there is in the Kingdom, either in 
Bullion or in Coyn. For my part, I 
dread to think, if Foreigners ſell out ei- 
ine Rn 0 


ther 
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muſt be paid at laſt, aud the Nation is 'alſo -dammified 
by ſo much as ſuch Foreigners ſhall receive for the Prin- 
ei pal, more than they arzpinally advanced for the ſame. 
Suppoſing that there bath been Five Million, of foreign 
Money in England for the laſt Seventeen Tears, it is 
then evident the Nation has paid for Intereſt. Five Mil- 
lions to foreign Nations; and in Twenty Tears more, if 
fo much foreign Money continues here, there will be a 
ther Five Millions paid for Intereſt, and the Princip 
muſt alſo be paid. © And if Foreigners, inſtead of re- 
ceiving their Intereſt annually, leave it here to increaſe, 
that. will be a. farther Damage to us; for then, inſtead 
of Five Millions paid by 250,000 l. per Annum in 20 


Tears, the Nation would have E > — Ay Pay at 
ppoſed t eign Mo- 


1 
the end of that Time. I have ſu 
ney in the Funds to be much leſs than many others ima 
ine it to be; lut even that is too great, and has 
med us conſiderably already: And if there be ub Re- 


remaining Vitals of #he Kingdom, and in Time, (were 


there no other Balance of Trade againſt us) muſt leave 


2s without Gold and Silver. Mr. Hutcheſon. 
Note, I wiſh every Man, who may approve this Pro- 
je, would conſider what this Gentleman here ſays, and 
the Condition the Nation muſt inevitably be brought to, 
af Foreigners ſell aut of our South-Sea Stock * 


dee for this Evil, it will, like a Caniker, eas out the 


4 


4 


* 


Conſequence to a Trading People; for if 
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(43) * 
cher at preſent, or at any time hereaſter, 
at any ſuch Prizes as South. dea Stock is 
now at in 'Exchange-Ally, what a Turn it 
muſt give to all Buſineſs, and the Diſtra- 


Ction it will bring to all our Affairs. 


Who that has any Concern for, or wiſnes 


the future Welfare and Proſperity of his 


Country, can a ve, or come into a 
Method for reducing the Publick Debts, 
Thar carries ſo great a Probability, if not 
a Certainty, of enriching Foreigners, 
and beggering the People of Great- 

Britain om Seni es . 


This Project to reduce the Publick 
Debrs by a Method that gives Foreign- 
ers an Opportunity of carrying their 
Money out of the Kingdom, with great 
Advantage to other Countries, and a very 


ſienſible Loſs to this Nation, ought care- 


fully to be avoided, as being of the laſt 


F J 
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the Company: Capital is encreaſed to upwards of 43 
Millions). either at 200, (much more ar 300, or any 


higher Price) or have an. annual Divi md of 5 or 
per Cent. (which no Profits by Trade or otherwiſe, wil 
warrent) over and above the 3 per Cent. paid them by 
= Government; that is, a Dividend of 10 or 8 per 
— —- ee eee, 
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our 4 Money ſhall be carried out of the 
Kingdom, our Trade and Buſineſs will 
_ conſequently: decreaſe, Money being as 
neceſſary to the carrying on of Trade, 
as Commerce is to the ptoducing of Ri- 
ches; and as the Price of Land, Value 
of Rents, our home Commodities and 
Manufactures, riſe and fall, as it goes 
ill or well with our Foreign Trade: ſo 
if by the loſs of the Exportation of 
great part of our Product and Manu- 
factures, they ſink in Value, and Mo- 
ney does not circulate among the Trad- 
ing People, there muſt be a Decreaſe in 
all che Publick Revenues: For all Du- 
ties of Cuſtoms and Exciſes ariſe from 
the Turnings and Windings of the Na- 
tions General Stock ; with which Stock 
is bought and fold thoſe ſeveral Commo- 
dities upon which they are laid; and if 
our Stock ſhall actually be ſo dliminiik- 
ed, as that there ſhall be leſs Conftmp- 
tion of the Commodities paying Duties, 
it muſt follow that the Publick Reve- 
nues muſt decreaſe in Proportion, and 
the preſent Funds cannot anſwer; which 
brings me to offer to Publick Conſidera: 
tion the following Querx. 


305 | — — _ — ir * 
d See the Mr. Law's Obſervations, in the Appendix. 
6 Whe- 


Cw). 
Whether the Eſtabliſhing a Great Ge» 
neral Trading Company within this 
Kingdom, will Enereaſe or Decreaſt the 
Annual Value of our Exports and Im- 
ports ; and conſequently advance or leſſen 
the Duties of our Cuſtoms and Exciſes? 
The contemplating this Query will 
probably ſnew Mankind whether it is 
moſt for the Advantage or Diſadvantage 
of this Nation to Eſtabliſh che Saut h- d ca 
Company ; and in Order to their making 

ſome judgment of it, I ſhall ſubmit 
theſe Queries. 1 514300 02 
Whether all Trades are not carried 
on by Companies with greater Prejudice 
to the Nation, than by private Perſons, 
as they Export leſs of its Product and 
Manufactures, and ſer their on Price up- 
on what they Import, at the Expence of 
the People of Great · Britamn ,, 
Whether the more Traders to any 
Oountry, there is not more of our Pro- 
duct and Manufaitures exported rhither; 
and the greater Quantity of foreign Com- 
modlities imported, the Expence is not 
leſs to the People of this Kingdom for any 
ſuch Goods? es ew 
Whether if this Company be Eſta- 
bliſhed, and are reſolved to catty on a 
Trade to any other Country, they will 
not have it in their Power, either to ruin 
every 


* * 3 N * — Y - Ä 
» : : * 0 - 
- Y », & 
q 
» 
. 


Man who Ade! to it, or to obli ge 


every X 
him to leave off Trading thither'? | 1 
Whether if this Company ſhould enter 


upon any ſuch Meaſures, it may not be 


apprehended many of our Merchants and 


Manufacturers will go with their Stocks 


into foreign Countries? 


Whether when any Trade is cated on 
by a Company, any extraordinary Pains 
is taken to improve it; and if when onl 
by many Perſons ſeperately, their Indu- 
ay and Ingentity are not always at work 
to outvie one another ? SH: 
Whether it is not to our Anceſtors not 
ſuffering any Monopolies of Trade to 
foreign Parts, that we owe the Encreaſe 
of our Trade in the Courſe of One Hun- 
dred Vears paſt, and the Extenſiveneſs 


of our Commerce at preſent? 


Whether our Anceſtors Notions of ex- 
cluſive or Trading Companies, were not 
that they diſabled all other Subjects of the 
Nation, and debarred them re enlarg- 
ing the Traffick of it; to the manifeſt Im- 
ners, Clothiers, Tackers, Spinſters, and 
many Thouſand of Handicraftſmen ; be- 


ſides the Derreaſe of the Subſidies, Cuſtoms, 


and other  Impoſitions ; and the Ruine and 
Decay of the Navigation, together _ 


@ 2 5 : 
* * a 
- 


of all Owners of Ships, Mari- 


happen; for if ever it 


C7.) 
the abatin ng hep price of Weol, Cloth, Ca orn, 
and fuch like Commodities, and enhancing 
thoſe from abroadꝰ̃ 
Whether upon the whole, if more 0 
our Own Produc and Manufa@ures are ex- 
ported, and of Foreign Commodities im; 
ted, more of our Ships and Samen, Our 
mY facturer and People of all Trades will 
not be employed; conſequently, if the 
Cuſtorns and Beast will not be greatly : ad- | 
Vanced?” ; 

If theſe Queries are not to be diſputed, 
which I conceive they ate not; it will 
conſetjuentiy follow, that by the eltablih⸗ 
ing this Company, provided they enter 
on Trading, the ener Fn Trade of the 

ation will foqn after ſo decteaſe, That 
the Funds 4 225055 e to 472. the Public 
Debts, will 1 far from diſcharging any 
the Principal early, as Li they pill not 
anſwer. to pay the Annual In tereſt, 

Before the Eſtabliſhin hm poverfil a 
Body of Men, or ſuch, Rae 
ny, I conceive the Legiſlature 19 5 to 
have the utmoſt Cettainty, that what; 15. 
here ſuggeſted ot apprehended tray n 
ſhould, the Nation 
| would pay dearly in the end. fot the few 

Miſfians which, the Company offer to og 

the Government ; it will not be any, ad- 
: Vantage to the — to leſſen its Debts 
in 


| Y 
| 
| 


that, it will be more at the end of Seven 


amm ſtill of 
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in two. Years, by theſe Millions, and not 
be. able to pay off mee My of the 


Principal after, nay nor probably have its 
Duties of Cuſtoms, and other Impoſitions, 
bring in ſo much Money as will anſwer the 
Annual Intereſt of the Remainder of the 
National Debt, which will even then be 
more than 45 Millions. 


If it ſhall be hiected; What! are the 


1 


Public Debts not to be put into a method of 
being reduced? I muſt anſwer, That I do 
not write to, oppoſe that, but to oppoſe 


44 «3 wt 
che doing "it b 


* 


y. the South-Sea Company; 
do it, as th Ee ſtands, will be 
1 


{> far from decręaling the National Debt, 


in that to engage with them to 


. 


ears, than even it would be, were it to 


fun on in the Method it is now in; and 
me is thoyght Gate and adviſeable to throw 

many Millions into any one Society, I 
Anion, it is moſt for the In- 
Jation, that, of the two 


tkreſt of the 


Schemes, which will. ſooneſt effect the End 
— Py 7 "> * * 4 . , * 7 
aimed at, (atleaſt pretended to be aimed 


- # oF 
* 
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at by 


every Man) that is, the diſcharging 


the great Debt which the Nation labours 
- under, is the Propoſal of the Bank of 


England; for theſe Reaſons, »/t. Becauſe 
they have made (ach an Offer as will cer- 
ny induce. the, Annuitants to come in; 
111 I 


2 K . m at. tor RCDLaea8z 


Whereas 


. 
eee lt oc PRI Sy een T7, 
whereas the Sog h- Sea Company have not 
made them any Offer at a, and it is their 
Intereſt not to take them in. 24d, Be. 
cauſe there is no Danger of their impo- 
veriſhing and ſending our Merchants and 
Maoufatirers out of the Kingdom, and 


ruining our Planters in eee, as being 
under reſtraints by Act of Parliament, not 
to carty on any Trade abroad, nor deal in 
or monopolize any Goods or Merchandiſe 
at home. And, 34h, Becauſe they will be 
enabled to ſüpply the Merchants and Tra: 
dets (to 4 greater degree than hitherto) 
with Money 'oni their Perſonal Securities; 
whereby the Trade and Buſineſs of the Na- 
tion will be greatly promoted and encou- 
riged, and conſequently the Duty of Cu- 
ſtoms and Exciſes confiderably advanced. 
But as it ſeems this is. not to be thought 
of, it may not be altogether unneceſſary 
to mention a Method which would proba- 
bly be more ſafe and ad vantagious in the 
end to the Nation, than taking either of 
theſe two great Society's Schemes. 
Suppoſe that a Power were lodged with 
the Lords of the Treaſury, to agree with | 
the Bank of Exgland at preſent, and at all 
times hereafter till the Publick Debts are 
paid off, for the Circulation of ſo many 
Millions of Exchequer Bills as they ſhall 
think proper, for the Service of the Pub- 
2608 | „ lick, 


to tlie Publick. 


what may be conſtantly 
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lick, towards reducing the National Debe; : 
and fuppoſe when this Power is ſo lod 
it were propoſed to the Ban, Ef- Ir — 

and South-Sea Companies, for and in Con- 
ſideration of a larger Term of Years to each, 
to reduce the Intereſt they now. are paid to 
Four per Cent. from June next, and to the 


Proprietors of the redeemable; Debts, to 


ſtand dag, at ow. time likewiſe to 4 
Cent. or have their Money them, 
I make no doubt but all end rea, 
come into it; and if the Debt at 5 per Cent. 
higher be 35 Millions, Lg vil be far, 
wed by Rechten of their Intereſt to 
er Ent. 350, 00 l. a Tear to the Vid 
lick. Which in Seven Tears, or to 
1 727, The time the y are to wt 
5 der Cent. will, with Allowance for Ma- 
nagement, amount in the whole to 
2,722, 000. and if the whole or any 
part of the Creditors of the Government 
mond be content with Three per Cent. 2 
proportionably greater Ing would be. 


Bat the Advantages tothe Nation do.not 
wholly centre in ſuch a Saving; for beſides 
2 of the 

National Debts, by the Circulation of ſome 
Millions. of Money in Exchequer Bills, if 
it be allow d the lowering of Intereſt by Law, 
would Protpte and 9 e fare 1 
. | 8 am 
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| am the lawering of the Intereſt. on the 
Pick Debts. One pe Cent. or more than 
the National Interelt is at preſent, which 
i ſee no reaſon ſhould be alter d, * be 
of great Encouragement to Trade; 
ceive the Nation would ſoon, Ih wore 
real Advantages accruing to it, by taking 
this Method, than in receiving the Milli- 
ons. which the South-See Company offers 
to pay the Government, and in the Pub- 
lick*s being ty'd up to pay the Company 
an Intereſt of 5. per Cent; to um 1727. 

it may probably, be. wonder'd, that an 
Intereſt of 5 per Cent. ſhould be granted 

to ſuch time, or that it was not adjuſted. 
. with the Company at 4 per Cent. Tow Tide 

next, becauſe the very Honourable Perſon. 
who. uſher d their Scheme into the Houſe 
of Commons, was for the reduction of the 
National Intereſt to 4 per Cent. Three Seſ- 
ſions ago; and, if Fam not miſtaken, when 
the Scheme was firſt propoſed; ĩt was men- 
tion d as a Foundation and Encouragement 
for the Company's going thro with their 
great Undertaking, to reduce the National 
Intereſt to Four, if not Three per Cent. this 
very Seſſions, by Act of Parliament. I hope 
the Gentlemen of England will have that 
regard for themſelves and the Nation, that 
they will not do a thing ſo greatly pre- 
judicial to the Trade an * of 
9 N Y their 


their Countrey, and the 


Government to the South: Ses Compa 
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general Intereſt” 
of Great Britain, as the lowering the „Na- 
tional Inteteſt by Act of Parliament muſt 
certainfy and Fnfaltibly be, Whit any great. 
er, or ſo high an Intereſt, is paid 11 . 


or any other Society of Men, 1b 90 7 
it may 5 We the Price of Stocks , but can 
never ' ehcou e Pole U Traffick ; 'it ein 
only tend to populate at Fetch: all No- 


ney out of the Count encteaſe dhe 
number of Idſe People, nh 


danti 7.07 
is Great City ig ) A 15 


1 
— — . 7 "2. 
' Wy, 11 . . 5 9 45 74 3 


Og Yeo PUrWYy: 77 N iel 
hene ink if Intereſt wert loner d Lan, T, 
won Eurreaſe, Merchants being able by Les ploy 220 . 
Money and Trade cheaper. Such 4 Zum would bave 

ny Inconpenienties ; and it ts much to be doubted RE 
thr i would 22 any good Effect. Indeed, if Lonneſs. 
of Intereff were the conſe nce of @ greater Quantity of 
Monty, the Suck" yd to Trade would be greater, 
and Merchants wo 17 rale cheaper, from the eafneſt 


| of Borrowing and - lower Iutereſt of Money, without 


any Toconveniencies attending it. Mr. Law. 


5 1 grant, Low Intereſt, where all Men conſent to 
it, 4 an e to. Trade, if Merchants will regy-' 
Jate their Gaim accordingly , „ and Men be .perſwaded 
10 Lend to them. But can it be eæpected, 2 * the 
Publick gives 7, 8, or 10 per Cent. that Private Men 
ſhall hade it for 4 2 15 can there be any thing ſtran- 
ger, than that the e Men who look on, and therefore 
allow Hi sh Uſe as an Encouragement to Lending to 


the Chequer, ſbould think Low Ule ſhould bring Mo- 


ney into rade. Mr. Lock. 
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As I take the National Debt to be up- 
wards of 40,000,000/1., beſides the long 
and ſhort Annuities; ſo I CONCEIVE. the 
thinking of proper and effectual Methods 
how to diſcharge it in any tollerable Num- 
ber of Years, had been Employment ſuffci- 
ent. for any State men or other Perſons, 
without entring into any Project which 
there was great. probability, nay almoſt 
certainty, would not anſwer the end pro- 
poſed; but which would make great Num- 
jo of Men, who have truſted the Pub- 
lick upon, a Parliamentary Sanction, very 
uneaſy, and inevitably unſettle the Affairs 
of an infinite number of private Families. 
And tho it may be thought very incon- 
venĩent to the Nation to have the Annui- 
ties continue as they are, or to run their 
Time out; I mult believe if we were got 
rid of the great Debt beſide, the Publick 
would not find the payment of the Annual 
Sum of 700000 l. a great matter, or be 
in the leaſt uneaſy at it; eſpecially when 
we (hall conſider, that in a few Years time, 
part of this Annual Payment is at an End, 
and that Time will ſink the whole. Nay, 
ſure I am, that the People of Great Britain 
will not be uneaſy to pay an Annuity, for 
Inly a limited time, of 6oooped. 4 Tear, 

who EO pa nem more than ſix 

times that Summʒ if we alſo conficerwhea | 
1 uch 


” 
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ſuch a Debt as 46,060, 600). ſhall be paid 
off, the Trade and Buſineg of the Nation 
will conſequently encreaſe; and that Taxes 
Within a m. compals on out Home- 
Conſumption, may not be prejudicial to 
the Nation, as they will enliven Induſtry, 
and hinder Idleneſs from growing upon 
the Common People. 
I have always thought, that if the Nati- 
on could by Purchaſe be caſed of the long 
and ſhort Annuleies, it would be an Advan- 
tage to it; and I muſt own that it will be 
4 great Benefit to the Publick, to be eaſed 
of them upon the Foot of the South- Sea 
Company*sPropofal, fo no ill Conſequences 
were likely to attend the Kingdom, by 
throwing fo many Milhons together, and 
Eſtabliſhing a Trading Company: But if it 
ſhould happen, which I am very apprehen- 
five of, that the appropriated Funds ſhould 
not anſwer (as it is computed they will) ſo 
as to pay off any part of the Principal Year- 
ly, then the Nation is put into much worie 
Circumſtances than it otherwiſe was, be- 
cauſe thoſeDebts, which Time would have 
paid off, are hereby made in Effect perpetu- 
al. And if the appropriated Funds ſhould 
not anſwer to do this, no farther Part of 
the National Debts will ever be paid off, un- 
leſs other Taxes are appropriated, or other 
Mechods found out to do it. D been 
1.1 | * Evet 
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Evyer fince I have had any Notion of this 

Scheme, I have been in ſome ſort of Admi- 

ration that it could be ever thought of, 

much more that it was ſo eaſily catch't at, 

and ſhould: ſo greedily go down with thoſe 

who exploded Mr. Hutcheſon's Scheme ſome; 

Years ago. He propoſed (as I remember) 

that every Man who had a Hundred Pound 
Principal owing him by the Government. 

ſhould take 90 J. ſor it. Nowy what do the 

South-Sea Company propoſe? Why, that 

| the Proprietors of about 30, oco, ooo i. or 
| ſome Perſons. who are to ſtand in their 
| place, ſhall rake for every Hundred the Go- 
a vernment owes them much leſss. 
, In order to prove which, I will ſuppoſe 
1 that a Perſon who ſhall become, Proprietor. 
2 of One Hundred Pound Capital of the 
4 30,000,000. to be ingrafted on the pre- 
1 ſent Stock, ſhall give 200 l. per Cent for it, 
I the Profit thereby accruing! to the South 
f Sea Company will be 100 l. of which 1001. 


e 251. being paid the Government, there 
> will remain to be divided to him and a 


0 Proprietor of 100 l. of the preſent Capital 

* Stock, viz. to the New Proprietor 561. 5 6. 

d and to the preſent Proprietor. 18 J. 15 4 ſo 

if that this Perſon pays, upon this Suppoſiti- 

1 on, to the Publick and the Old Proprietor 

er 431. 15 7. And inſtead of 101. per Cent. 
| (which Mr. Hutcheſon propoſed ) he gives 
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(but not wholly to the Governtnont) 211. 

r7 5. 6 d. per Cut. from whence 1 think it 
follows, that the-preſent Scheme is not fo 
Juſt or Equitable as Mr. Furche s Was ; 
becauſe he propoſed as well as the Landed 
Men and others, as the Creditors of the 
Government, ſhould pay a Tenth of their 
Eftares, to be regulated according to the 
Lund Tax Ad, of 2 ,. in the Pound for 
che Tear 1773. "Whereas: it is propoſed 
by this Tb. that only the Proprietors 
of the long and ſheft Annuities, the Bank 
and Lottery Anfhivities, which amount in 
the whole to about * 30, OOO, ooo l. or thoſe 
that ſhall become Proprietors of that Sum 
when ingraſted on the preſent Stock, (ſup- 
poſing they only pay the 7,500, co l. to 
the Government) will out of every 
100 J. Principal 25 J. but the Proprie- 
tors of the preſent ' Soutb-Sea Stock, the 
Bank and Eift-India Company's Stocks not 
any thing at 2 On the contrary, if the 
firſt can find any Perſons fo fooliſh and 
inconſiderate, as to give them 200 J. for 
every 100 l. ingrafted Stock, every Pro- 
prietor of 100 l. Capital of the preſent 
ns, will glin from bim (over and above 


| | the 
2 —— r err Was BET 8 1A LAGI I 
| © Ir ould be mire Advent to the py to 
| pay the Government the 7,599,000 l. than to take South 


Sa Sock at 150 or 200, or any advanced Price above 
125. Ss. .. 


till June 17, and after K 
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the 251. he pays the: Government) 1841. 
— g. * Na wn that the ExpeQation of 
making ſuch. 4 Profit as 36 J. 5.5. ſhould 
make tlie — Stock Sell hy conſidera» 
bly more than its. intrinſick Worth in Ex- 
change - Alley But this is far from being a 
Realon — Perſon ſhould: give 200 J. 

or any a rag Price for any new Stock. 
Suppoſing he gives 209). then his 100 l. 
Capital ſtands ms in 143. 15:9 for which 
he receives an Annuity of 5 J. per Anz. 


Ann. till he is paid off; but if the Com- 
pany divide more annually, than either the 
al the 4 Pound Yearly, it muſt be gain- 


Trade or otherwiſe, or elſe it is on- 
viding ſo much out of his Principal. 
| — when the Government pays him off, 
he receives only 100 l. back, ſinking the 
Principal Sum of 43 J. *9: 5. which he 
gave over and above. : 

Now J muſt think, 1 ing the Go-· 
vernment to pay him off in Ten Years, he 
would act equally as prudent, with regard 
to himſelf, thoꝰ not to the Publick, if he 
put his 143 l. 15 s. into a Bag, and took 
Anmvally out of it for Seven Years 5 J. and 
41. Yearly for Three Years, at the end of 
Which he Jn have 96 J. 15's. But he will 


D 2 act 
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* A new Proprittor 3 Ie 71 15%, and an 
ud one gains 56 J. 18 8. 
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aft * more W if he puts out his 
1431. 15 f. to Intereſt at 4 per Cent. as he 
will receive an Annuity of 5 /. 15 5. per an- 
num, and have his 143 J. 15 5. entire at 
the end of the ſaid Term. And ſuppoſing 
both to lay up their Annuities, he that buys 
South. Sea Stock at 2001. will at the end of 
ſuch Term be Maſter of 147 l. but he who 
puts his 143 J. 15's. to Intereſt, wal 15 
Maſter of 197. 5% Ty 

But to thoſe who ſhall object, . it 1s 
no matter to the Kingdom who among 
our ſelves gets or loſes, I ſhall only beg 


them to conſider, whether Common uſtice 


does not teach us, that thoſe ſhould be 
moſt taken Care of by the Publick, who are 


leaſt capable of taking Care of themſelves; 
and like wiſe to thoſe who may think chat 


the Government or Legiſlature have no 
concern in what will befall private Perſons 
by this Scheme, ſo the Publick'receive an 
Advantage from it, I recommend the read- 
ing the following Paſſages,” in Theatre, 


No xXIII. 


— Arguments driven from the Conveni- 


© ence and Profit of the Government,. with 
© an Indiffcrence to Juſtice and Equity, are 


* ſo far frcm being proper and juſt Argu- 
ments, tł at they tend to the real Deſtru- 


« ftion, rather — the real Good ak = 


"SO" | ne 


* * = 
: * * 1 
— * 5 
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o fiy ſome muſt ſuffer that the Sent 
er Part may be in Prof perity, is as much 
as td ſay, a Man who bas more Children 

than he can maintain, may, out of good 
Husbandry, cut the Throats of two or 
three, to enable himſelf the better to 
6 maintain the reſt: No. the Bread is to be 
divided equally; ah. according to the 
Law of Nature ad Reaſon, every Indi- 
vidual is to 80 or die pen by FRM Di- 


ſtribution. 
The Project i is worſe than hard appears 


© from this Illuſtration; for inſtead-of de- 
ſtroying the leſs Number to accommodate 
© the greater, the Project undoes the great- 
er to inrich the ſmaller Number. 
gut if every Man in the Project ſhould 
* come off with Gain, whence will he have 
got it? It is certain he muſt have it from 
the reſt of his Countrymen, who muſt 
be Loſers in the os er wheteln he is 
a Gainer. ** | 
* Shall a Legiſlature foreſee and EY up- 
© on Schemes that have this apparent Ten- 
* deney? But they ſay every Man is to take 
* Care'of himſelf; yes, but the Parliament 
is to preſerve every Man in a Condition 
to do fo. But ſanctifying ſuch a Scheme 
' 28 this, is the Sin of Rapine and Oppreſ- 
* fion'; for tho' Men do not aim at, or know 
© who WAY a re by it, vet when they 
*know 


: 1 


—_ 


0 wh 


« know. forme or other, Will, they ſhould | 
* forbear an Action which muſt certainly 
< injure ſome uncertain Perſon, or they will 
7 eee e the Blow at 
I a Man ſhould think fit to divert bin- 
6 felf by throwing Stones over his Houſe, 

into a Street, and knock out 
© the Brains of a Paſſenger, whom he never 
ſaw ʒ it would not, neither ought it be 
© eſteem'd Chance - medley, but the, wn 
< Slaug hter of a Man. WR 3991 

A Gentleman, who bas a Vote on this 
great Occaſion, ſhould remember every 
Nan in Haglund is in his immediate Care: 
I fay, every. Man in Exgland, for the 
Greateſt of all will be molt affected by it, 
. n Meaneſt * likely to. foler 

more immediately. 
3 No. National Plan, can be 8 for 
8 which every Man in the Dominions is 
8 * not the better, and the beſt Men the 
gresteſt Canem 
* Merchants and {Kit 1 keg Gontargen 
and Yeomen, are the Patrons and Depen- 
« dants; of this Nation, and make up the 
* main Body of it. But this Project will 


6 


expoſe - i tothe Oppreſſion of Sharpers, 
. Uſarers, and Extortioners. 

If I was not apprehenſive of incurring 
the diſpleaſure of thoſe who. projected this 
Method of paying the Publick Debts, N 

wou 


Wa. 
would lay it ſeerhs"to me equtally as hard, 
on part of the Subjects of Great Britain, as 
ever & raiſing of Money in France has (in 
many Inſtances) been on part of the Sub- 
jects of that Kingdom; and T muſt think it 
is ſuch a Scheme as onght-not to Have the 
Sanction of a Government, whoſe Founda- 
tion is Liberty and Juſtice. © 
© To Conclude: To have endeavour'd'to 
reduce the Intereſt of the Publick Debts, in 
the manner mention d, was certainly the 
moſt honeſt, and moſt ſafe, and undoubt- 
edly would have proved the moſt advan- 
tagious to the Nation in the End; but it 
muſt be owned if this Method had been, 
or were now to be propoſed, 2c tio ſuch 
great Eſtates had been or would be gained 
by particular Perſons thereby, ſo Foreigners 
had not had an Opportunity of calling 
their Money out of the Ki with 
ſuch vaſt profit to other Countries, and fo 


__ 


(*) The Raiſing the Money in France i laying 4 4 
Tax on the People, which is ſooner paid, and thought 
to be leſs felt than a Tax laid any other way; but this 
Tax falls heavy on the Forer ſort of People : And as 
tis unjuß to raiſe or allay Money, becauſe then all Con- 
tralti are paid with a leſſer value than was comtrafted 
for; and a4 it bas bad Effect: on Home or Foreign Trade, 
fo no Nation practices it, that has regard to Juttice, or | 
underftands the Nature of Trade and Money. If rai- 
ſing or allaying the Money "would add to its Value, or 
have any good Effect on Hume or Foreign Trade, then 
no Nation would want Money. Mr. Law., / 
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ment 


(632) 
eat a loſs W Britain; neither had 
ock-Jobbing romoted, to the ruin 

almoſt of all n Baines nor the Merchants, 

and Manufacturers © f this Kingdom been 
under their, preſent Ac be err of ha- 
ving a Company Eſtabliſhed, injurious to 
and deſtructive of the Trade of Great Bri- 
2azz and its Plantations; nor many true 
Britons, uneaſy leſt the Liberties of their 
Country may; one time or: other be in dan- 
ger, or the Foundation of the Govern- 


ſhaken; nay le Conſtirazion 
it (ell over-turged. es Sen. 4 
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T IL VER * Galt, which fn i 
dor the uſe of Money, 
1. It could be brought to a Standard 
Res in. Fineneſs, ſo was certain as to its 
Quality. | A 
2. It was eaſy of Delivery. wy 
3- Ir was of the ſame Value id one e Place that ie 
was in another; or differ d little, being eaſy of Cate 


r 
— Ir could be kept without Loſs or Expence ce; 
taking up little room, and being durable. 

It could be divided whe Loſs, an Ounce in 

four Pieces being equal in Value to an | Ounce in 

one Piece: er 
Silver having theſe Qualities, "is reaſonable 10 
chink it was uſed as Money before it was coined. 

What is meant by being uſed as Money, is, that 

Silver in Bullion was the Meaſure by which Goods 

were valued, the Value by which Goods were ex- 

3 and in which Contracts were made Pay- 

able. 

He who had more Goods than be” had uſe for, 

would chooſe to barter them for Silver, tho” he bad 

no ule for it ; becauſe, Silver was certain in its Qua- 


liry : It was * of FOR” . It could be kept 
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chaſe other GR as he had occaſion, in Whole of 
in Part, at Home or Abroad; Silver being divifible 
withour Loſs, and of the ſame Value in different 


ces. _ 
* Maney press g. the Uiſadeantaget and In- 
con veniencies © Barter were remov'd; the Poor 
and Idle were employ d, more of the Land was la- 
bour d, the Product encreas d, Manufactures and 
Trade improſ d. rh Landed - men lived better, you 
the People with leſs dependance on them. 

88 Trade depends on the Money: 
. Qua n be more People than a lel- 
er Quantity.” limited Sum, can only ſet a aum- 
ber of People 19. work proportioned to it, 4 "tis 
Wich Ide Succeſs Laws are made for employing 
the Poor or Idle in Countries where Mooey is ſcarce ; 
good Laws may * the Mone) to the full Circu- 
lation tis capabl 7 of" ind fore it to thoſe Employ- 


ments xhat arg Br profitable to the Country: Bur 
no Laws 2 make it go e Hor can tithes Pet” 
2 8 Wd 1 te Money to cireu- 

re, Io as 19 Wages © 4 reater number. 


hey ma onght 10 % redit; and that 
IL 7 OD IEk * refit ve a Circula, 
tion, fo as ro ſupply rhe Workmen with Neceſti- 


wes; if, + Gaprox hag. Credit js Maus, 
ave the ſane Be at Home 0 Foreign 


| "ane geek at ro the Value of 
be gives there, if if 
1s, imoplo Money wp 01 brings kraft, cho; 


ke, Imployer r loſes. ig 
„An Addision to 22 | Mon whether the Im 
25 the National Wealth, ,cafes 


5 1 75 755 4 number of, Poor or Idle, propor: br 
ey, 


Lg hg 25 enables the 
| $ them 
= ind co bear a ſhare in the Publiek with Ne 
r — e. 
The 
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The ſirſt Branch of Foreign Trade; which is the 
Export and Import of Goods, depends on the Me 
ney. If one half of rhe People are imploy'd, and 
the whole Product and Manufacture conſum d; more 

Money, by imploying more People, will make 3 
Overplus to Export. If then the Goods imported 
Hance the Goods exported, a greater Addition to 
the Money will employ yer more People, or the 
ſame People before imployed to more Advantage; 
which by making a greater or more valuable Bx- 
bort, will make a"Ballance due. So if the Money 
Re a part of the People than employed are (er 


idle, or imployed to leſs Advantage; the Product 
and Manufacture is leſs, or leſs valuable, the Ex- 
port of Conſequence leſs, and a Ballance due to Fo- 
reigners. 
As Trade depends on Money, ſo the Encreaſe or 
Decreaſe of the People depends on Trade. If they 
have Employment at Home, they are kept at Home: 
And if the Trade is greater than ſerves ro employ 
the People, it brings more from Places where they 
are not employ d. Sir Milliam Petty values a Man 
ar 20 Years purchaſe; by that Computation a Sea» 
man, whoſe Wages is 405. a Month, 1s valued 480%. 
National Power and Wealth conſiſts in Numbers 
of People, and Mazagines of home and foreign 
Goods. Theſe depend on Trade, and Trade de- 
pends on Money. So to be powerful and wealthy 
in Proportion to other Nations, we ſnould have Mo- 
ney in proportion with them; for the beſt Laws 
without Money cannot employ the People, improve 
the Product, or advance Manufacture and Trade. 
Trade and Money depend mutually on one ano- 
ther ; when Trade decays, Money leſſens; and when 
Money leſſens, Trade decays. Power and Wealth 
conſiſt in Number of People, and Magazines of 
home and foreign Goods ; theſe depend on Trade, 
and Trade on Money. So while Trade and Money 


may be affected directly and conſequentially, what is 
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Wealth will be precarious. v | 

A "When Manufacture and Trade . 

1 Eanded-man's Rent is well paid, and — 3 
when they decay, his Rent is ill pany and pony 


2 Abe Example of another Nation ought not to de- 
3 termine us to follow the ſame Meaſures, - without 
examining whether that Nation was the better or 
the worſe by ſuch Meaſures, and whether our Cir- 
cumſtances and theiĩrs don t differ ſo, as to make that 
Hurrful or ineffectual 8 ERR Was: of. a 
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